SJC: Explanation for the difference in the consolidated semi-annual Financial Statement of 2017 
On 14/09/2017, Song Da 1.01 Joint Stock Company explained the difference in the consolidated semi-annual Financial Statement of 2017 as follows;

1. Explanation for the difference in the accumulated profit after tax as at QII.2017 after audit

- Accumulated profit after tax as at QII.2017 before audit: VND 322,441,262

- Accumulated profit after tax as at QII.2017 after audit: VND 193,290,232

Accumulated profit after tax decreased by 40% after audit because the Company recorded the deferred income when the branch sold Vinafor Ha Dong Complex Apartment Building Project and Eco Green Tower Apartment Project to Holding Company. However, Holding Company did not sell these project to buyers outside of the group.

2. Explanation for the difference in the audited net revenue of the first 06 months of 2017 year on year 

- Net revenue of the first 06 months of 2017: VND 4,916,254,373
- Net revenue of the first 06 months of 2016: VND 3,954,226,916

Ret revenue increased by 24% year on year because:

+ Revenue from lending offices at Van Khe CT1 Apartment Building increased 


+ Revenue from Chu Van An Middle School Constructions increased 

3. Explanation for the difference in profit after tax of the first 06 months of 2017 year on year
- Profit after tax of the first 06 months of 2017: VND 193,290,232
- Profit after tax of the first 06 months of 2016: VND 514,401,261

- Profit after tax of the first 06 months of 2017 decreased by 62% because:

+ Revenue from constructions increased 

+ The Company did not implement the operation service for Hemisco so the profit decreased

+ The Company changed the policies on salary and social insurance. This made the profit decrease

+ Borrowing interest increased because the Company needed capital for production. Additionally, financial revenue decreased because deposits of the Company decreased in 2017.

4. Explanation for late submission of Financial Statement

- The deadline for the information disclosure of the audited Financial Statement of the first 06 months of 2017 of Song Da 1.01 Joint Stock Company was August 30th 2017. However, because Manager of the Company was on long business trip, so the Financial Statement was submitted on 08/09/2017

